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Attorney at Law
M-ssr:mpp;:mi:;s ’A“ncmlmn 5 West Commerce Street
(Revised Nmmsar, 1985) Hernando, M35 38632
LAND ) 601-429-3469

LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between

Margaret D. Dye

whose address is P. 0. Box 643 Hernando
{Streel No ar AFD No and Box) [City)
DeSoto Mississippi

. as Grantor (herein designated as “Deblor"), and

{County)

Kenneth E. Stockton

[Srale)

as Truslee, and__ ROy L. Nolen, Jr.

of Germantown, Tennessece FMNEEDEE as Beneliciary

{herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Deblor is indebled to Secured Party in the full sum of

Six Thousand and No/100 - - - - - . _ _

Dollars {$ 6,000.00 yevidencedby __ @ promissory note  of even date herewith
in favor of Secured Party, bearing interest from _19/710/95 i the rate specified in the note _10%

providing for payment of atiorney's fees for collection if not paid according lo the lerms thereof and being due
and payable as sel forth below:

Repayable in 24 monthly installments of $ 276.87 .
with the first of said installments being due and payable
on the 10th day of November, 1995, and each subsequent

installment being due and payable on the 10th day of each
month thereafter until paid in full.

CANCE'LJL% BY AUTHORITY, RECOROED IN BOOK

DAY
.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any exlensions thereof, (b) any additional and future advances with interest thereon which Secured
Parly may make to Deblor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafler
owe 1o Secured Party as provided in Paragraph 2 and {d} any advances with interest which Secured Party may
make to pretect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 {all being herein referred
to as the “Indebtedness™.

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Deblor heraby
conveys and warrants unto Truslee the iand described belfow sitvated in the

City of Counly of DeSoto Staie of Mississippi:
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EXHIBIT A

THE ROY E.NOLEN TRACT
(EAST OF NOLEN ROAD)
10T 1

A PARCEL OF LAND BEING PART OF THE NOLEN TRACT LOCATED IN THE SCGUTHEAST

CUARTER OF SECTION 15, TOWNSHIP 2 SOUTH, RANCE 6 WEST, DESCTO COUNTY,
MISSISSIFP] AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT:

COMENCING AT A P.K. NAIL FOUND AT THE INTERSECTION OF THE CENTERLINE OF
WOOLSEY ROAD AND THE WEST LINE OF NOLEN ROAD (25" wIDE}, SAID POINT
REING 2628.75 FEET EAST OF THE EAST LINE OF MISSISSIPPI HIGHWAY 305 AND
BEING L9%.16 FEET NORTH OF THE NORTHEAST CORNER OF THE SCUTHEAST QUARTER
OF THE NORTHWEST QUARTER OF SECTION 22, TOWNSHIP 2 SCUTH, RANCE & WEST;
THENCE NORTH 05 DECREES 06 MINUTES 03 SECONDS WEST ALONG THE WEST LINE
OF NOLEN ROAD (25" WIDE) A DISTANCE OF 885.06 FEEST TO A POINT; THENCE
NORTH 84 DSCREES 13 MINUTES 33 SECONDS EAST A DISTANCE OF 25.00 FEET TO
AN IRON PIN FOUND ON THE EAST LINE OF NOLEN ROAD SAID POINT BEING THE
NORTHWEST CORNER OF THE DIANNE ASHER CNE ACRE TRACT AND BEING THE POINT
OF BEGINNING FOR THE FOLLOWING TRACT; THENCE NCRTH 84 DEGREES 13 MINJTES
33 SECCNDS EAST A DISTANCE OF 266.0% FEET TC AN IRON PIN FOLMND AT THE
NORTHEAST CORNER OF SAID DIANNE ASHER TRACT; THENCE NORTH 05 DECREES 08
MINUTES 02 SECONDS WEST A DISTANCE OF 161.65 FEET TO AN IRON PIN SET;
THENCE SOUTH 84 DECREES 13 MINUTES 33 SECONDS WEST A DISTANCE OF 265.99
==T TO AN IRON PIN SET ON THE EAST LINE CF NOLEN ROAD; THENCE SCQUTH C3
MECREES 06 MINUTES (3 SECONDS EAST A DISTANCE CF 161.66 FEET TO THE
POINT OF BEGINNING AND CONTAINING 1.0 ACRES SUBJECT TO EXISTING
EASEMENTS, RICHT-OF-WAYS, SUBDIVISION AND ZONING REGULATIONS [N EFFECT
IN DESOTO COUNTY. MISSISSiPpRPI.

SIGVED FOR IDENTIFICATION:
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tagether with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached 1o, said land {all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
@ Nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federa! Reserve Board Regulation AA, Subpart B}, unless the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 1o secure prompt payment of all existing and future indebtedness due by Debtor to Secured
Party under the provisions of this Deed of Trust. If Debtor shall pay said indebledness promptly when due and shall perform all Covenants
made by Debtor, then this conveyance shall be void and of no effect. If Debtor shal! be in default as provided in Paragraph 9, then, in that
event, the entire Indebtedness, together with all inlarest accrued thereon, shall, at the oplion of Secured Party, be and become at once due
and payable without notice 1o Debtor, and Trustee shall, at the request of Secured Party, sell the Property conveyed, or a sufficiency theraof,
10 satisty the indebtedness at public outcry to the highest bidder tor cash. Sale of the property shall be advertised for lhreelconsecu:ive weeks

I tha Prapenty is situated in two or more counties, or in two judicial districts of the same county, Trustee shail have fuil power to select
in which county, or judicial district, the sale of the property is to be made, newspaper adverlisemenl published and notice of sale posted,
and Trustee’s selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorparated association,
then any ofticer thereof may daciare Debtor 1o be in detault as provided in Paragraph 9 and requast Trustee 1o sell the Property. Secured
Party shall have the same right 1o purchass the property at the {oreclosure sale as would a purchaser wha is not a parnty to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay af costs of the sals including reasonable compensation to Trusiee; then lhe In-
debtedness due Secured Party by Debtor, inciuding accrued interest and aitorney's fees due for colltection of the debt; and then, lastly, any
balance rermaining to Debtor,

IT 1S AGREED that this conveyance is made subject to the convenants, stiputations and conditions set forth below which shall be binding
upon all parties hereto.

1. This Deed of Trust shail also secure all future ang additiona} advances which Secured Party may make to Debtor from time to time
upon the security herein conveyed. Such advances shall be optional with Secured Paity and shall be on such terms as lo amount, maturity
and rate ¢f interest as may be mutually agreeable 1o both Debter and Secured Party. Any such advance may be made to any one of the

2. This Dead of Trust shali alss secure any and alf other lndebtedness of Debier due 1u Secured Party with interest thereon as specified,
or of any one of the Deblors should there be more than one, whelher direct or centingent, primary or secondary, sole, joint ar saveral, now
existing or harsatter arising at any time before canceilation cf this Deed of Trust, Such Indebtedness may be evidenced by noie, open ac-
count, overdrafi, endorsement, guaranty or otherwise.

3. Dabtor shatl keep all improverents on the land herein conveyed insured against fire, all hazards included within the term “extended
coverage’, fload in areas designated by the U. S. Depariment of Housing and Urban Development as being subject to overfiow and such
ciner hazards as Secured Party may reasonably require in such amounts as Debtor may determine but for not less than the Indebtedness
secured by this Deed of Trust. Ali policies shali be written by reliable insurance companies accepiable to Secured Party, shalt include stan-
dard loss payabla clauses in favor of Secured Party and shali be delivered to Secured Party. Debtor shall promptly pay when due all premiums
charged for such insurance, and shalt furnish Secured Party the premium receipts for inspection. Upen Deblor's failure 1o pay the premiums,
Secured Parly shall have the right, but not the obiigation, 1o pay such premiums. in the event of a loss covered by the insurance in lorce,
Debtor shail promptly notify Secured Party who may make proot of foss if timely proof is not made by Debtor. All ioss payments shall be

made directly to Securad Party as loss payee who may either apply the proceeds ic the repair or restoration of the damaged improvements
or to the Indebledness of Debtor, or release such proceeds in whole or in pant to Debtor.

4. Debtor shalt pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trusies or Secured
Party therein, during the term of this Deed of Trust belore such taxes or assessments become delinquent, and shall furnish Secured Party

the tax receipts for inspection. Should Debtor fail 10 pay all taxes and assessments when due, Secured Party shall have the rignt, but not
the obligation, 10 make thess payments.

5. Debtor shali keep the Property in good repair and shalt not permit or commit waste, impairment or deterioration thereof. Debtor shafl
use the Property for lawful purposes only, Secured Party may make Or arrange to be made entries upon and inspections of the Property
after first giving Debtor notice prior to any inspaction specilying a just cause relaied to Secured Party’s interast in the Property. Secured
Party shall have the right, but not the obligation, lo cause needed repairs 1o be made to the Froperty after first affording Deblor a reasonable

primary Indebtedness far .which this Deed of Trust is given as seculity be for construction of improvements
on the land herein conveyed, Secured Party skall have the fight 10 make or arrange to be made entries upon the Property and inspections
of the construction in progress. Should Secured Party determine that Dabtor is failing to perform such construction in a timely and safisfactory
manner, Secured Party shall have the right, but not the obligation, to take charge of and proceed with the construction at the expense of
Dabt_or after first affording Debtor a reasonable Spportunity to continue the construction in a8 mannar agresable to Sacured Party.
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6. Any sums advanced by Secured Party for insurance, taxes. repawrs or construction as provided in Paragraphs 3. 4 and 5 shal be secured
by 1his Dged of Trust as advances made to protect the Property and shall be payabte by Debtor to Secured Party, with interast at the rate
specified in the note repressnting the numary indebtedaess, within thirty days following written demand for payment sent by Secured Party

10 Debtor by certilied mail. Receipts for insurance premiums, taxes and repair or construction costs for which Secured Party has made pay-
ment shall serve as conclusive evidence thereof.

7. As_additiona| security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shail have the right to collect
and retain lhel rents as long_as Debtor is not in default as provided in Paragraph 9. In the event of default. Secured Party in person, by an

8. If all or any part of the Property, or an interest therein, is sold or translerred by Debtor, excluding (a) the creation of a lien subordinate
to this Deed of Trust, (b) a transfer by devise, by descent or by operation of law upon the death of a joint owner or (c) the graml of a leasehold
interast of three years or less not containing an option to purchase, Secured Party may declare all the Indebtedness to be immedialely due
and payable. Secured Pany shall be deemed to have waived such option to accelerate if, prior or subsequent to the sale or transter, Secured
Party and Debtor's successor in interest reach agreement in writing thal the credit of such successor in interest is satisfactory to Secured
Party and that the successor in interest will assume the Indebtedness so as to become personally fiable for the payment thereof. Upon Debtor's

successor in interest executing a written assumption agreement accepted in writing by Secured Party, Secured Pary shall release Deblor
from al obtigations under the Deed of Trust and the Indebtedness.

It the conditions resulling in @ waiver of the option to accelerale are not satisfied, and if Secured Party elects not to exercise such option,
then any extension or modification of the terms of repayment from time to lime by Secured Party shall not operate to release Debtor or Debtor's
successor in interest from any liability imposed by this Deed of Trust or by the Indettedness,

# Secured Party elects io exercise the oplion to accelerate, Secured Party shall send Deblor notice of acceleration by certified mail. Such
natice shall provide a period of thidy days from lhe date of maiting within which Debtor may pay the indebledness in fuil. i Debtor fails i

pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any remedies set
forth in this Deed of Trust.

9. Debtor shall be in default under the provisions of this Deed of Trust it Debtor (a) shall fail 10 comply with any of Debtor's covenants
or obligations contained herein, (b} shall fail 10 pay any of the Indebtedness secured hereby, ot any instaliment thereof or interest thereon,
as such Indebledness, instalimert or interest shall be due by contractual agreement or by acceleration, (c) shall become bankrupt or insclvent
Or be placed in receivership, (d) shall, if a corporation, a pannership or an unincorporated association, be dissolved voluntarily or involuntari-
ly, or (e} it Secured Parly in good faith deems itself insecure and its prospect of repayment seriously impaired.

10. Secured Party may al any time, withaut giving tormal natice to the original or any successor Trusles, or to Dabtor, and without regard
to tha wiilingriess or inability of any such Trustae to execute this trust, appoint another person or succession of persons to act as Trustee,
and such appointee in the execution of this trusl shall have al! the powers vested in and obligations imposed upon Trustee. Should Secured
Party be a corporation or an unincorporated association, then any officer thereof may make such appoiniment.

1. Each privilege, option or remady provided in this Desd of Trust o Secured Party is distinct from every othar privilege, option or retriedy
contaired herein or afforded by law or equity, and may be exercised independently, concurrently, cumutatively or successivaly by Secured
Party or by any other owner or holder of the Indebtedness. Forbearance by Secured Parly in exercising any privilegs, option or remedy after
the right {0 do sc has accrued shall not constitute a waiver of Secured Party's right to exercise such privilegs, option cr rernedy in event
of any subsequent accrual.

12. The words "Deblor” or "Secured Party” shall each embrace one individual, two or mare individuals, a corporation, a partnership or
an unincorporated association, depending on the recital herein of the parties to this Deed of Trust. The covenants herein contained shall
bind, and the benefits herein provided shall inure 1o, the respective legal or personal representatives, successors or assigns of the parties
hereta subject to the provisions of Paragraph 8. It thare be more than one Debior, then Deblor's obligations shall be joint and several. Whenever
in this Deed of Trust the context so requires, the singular shall include the plural and the plural the singular. Notices required herein from
Secured Party to Debtor shall be sent to the address of Deblor shown in this Deed of Trust.

iN WITNESS WHEREOF, Debtor has executed this Deed of Trustonthe _ 10th ~ dayet_ October a9 95
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
/
de& fya S:/ /QA«L
Name of Debtor MARGAREf| D. DYE o

By

Title
Altest:

Title
(Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF _ DESOTO

This day persondlly appeared belore me, the undersigned authority in and for the State and County aloresaid, the within named

MARGARET D. DYE who acknowledged that __S he ___ signed and dsilvered the foregoing
Deed of Trust on the day and year therein mentioned.
Given under my hand and officiel seal of office, this the ___| O CThay of October 1995
MISSISSIPP! STATEWIDE NOTARY “
5Y COMMISSION EXPIRES SEPT, g 7 / { gy
My Commission Expires — v : v
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